DISTRICT OF CHETWYND

2019 — 2023 Financial Plan



CrerwyND

Executive Summary

Revenues

Property tax revenue is based on a zero (0%) percentincrease for 2019 and two (2%) percent in
future years. Utility, Major and Light Industrial classes of property are budgeted at a decrease
of two (2%) per year due to the restrictions of the Supplementary Letters Patent and the way
assessments on these properties are calculated.

Sale of Services reflects increases in Water, Sewer and Garbage rates of two (2%), three (3%)
and four (4%) respectively over the next five years.

Other Revenue in 2019 reflects revenues from the Minerals North conference of $227,650,
which is removed from future years.

Government transfers have been reduced from previous estimates to reflect the revised Peace
River Agreement funding calculation for 2019 and a two (2%) percent reduction in each of the
future years. In addition there are no capital grants budgeted for after the 2019 amount of
approximately $650,000.

Expenditures

General Government Services reflects Council’s commitment of $100,000 per year for three
years towards a new library, if the project is to proceed.

Community Development includes the 2019 Minerals North conference in the amount of
$227,650 which is removed in future years.

Fiscal Services includes debt servicing of 591,779 and transfers to reserve funds for current and
future capital expenditures.

Capital expenditures reflect the previously approved infrastructure renewal plan.
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